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Free and Unlimited Coinage
of Silver.

PROTECTION OF PRIMARY IMPORTANGE

The Present Unsatisfactory

Financial Condition

Charged to the Inadequacy of the Revenues
Raised Under the Wilson-Gorman Tariff
—The Tenets of Republicanism
Ably Reviewed and
Defended. -

[ ]

Canton, 0., Auy. SH—¥ajor Williamn Mc-
Kinley to-day made public his formal ac-
ceptance of the nomination for the presi-
dency by the Republican national conven-
tion. It is as follows:

*Hon. John M. Thurston and Others, Mem-
bers of the Notification Committee of the
Republican National Conventlon:
“Gentlemen:—In pursuance of the prom-

fee made to your committes, when notified

of my nomination as the Republican can-
didate for president, I beg to submit this
formeal mcceptance of that high honor and

1o consider in detall questions atl Issue in

the pending campaign.

“Perhaps this might be considersd un-
necessary in view of my remarks on that
ocoasion and those 1 have made to delega-
tions. that have visited me since the St
Louis convention, but in view of the mo-
mentous importance of the proper sattle-
ment of the issues presented on our future
prospirity and standing &s a nation, and
considering only the welfsre and happiness
of our people, 1 could not be content to
omit agsin caling attention to the ques-
tions which in my opinion vitally affect
our etrength and position among the gov-
ernments of the world, and our morality,
integrity and patriotism as citizens of that
republic which for & century past has been
the best hopes of the world and the in-
spiration of orankind. We must not Now
prove fa'se to our own high standards In
Kovernment, mor unmindful of the noble
example and wise precepts of our fathers,
or of the confidence and trust which our
conduct in the past has always inspired,

The Free Coinage of Sllver,

“For the first time gince 1568, If ever b=
fore, thers is presented to the American
people this year @ clear and digect issue as
to our monetary system, of vast import-
ance in its effects, and upon the right set-
tlement of which rests largely the financisl
honor ond prosperity of the country. It is
proposed by one wing of the Democratic
party and its allies, the Peopie’s and Bllver
purties, to inmugurate the free and unlim-
ited coipage of silver by indcpendent ac-
tion on the part of the United Biates, at a
matlo of sixteen ounces of silver to one
ounee of gold. The mers declaration of
this purpose is & menace to our financial
and industrin]l interests, and has already
created universal alarm. It Involves great
peril to the credit and business of the
country, a prril so grave that conservative
men everywhere are breakng away from

their old party as=octations and
unitng with other patriotic citi-
+ 25T in  emphatic protest against

the platform of the Democratic naticnal
convention as an asseult upon the faith
and honor of the government and the wel-
fars of the people.,. We have had feow
questions In the lfetime of the republic
more serious than the one which is thus
presented,
No Henefit 10 Labor.

“The character of the money which shall
measure our values and exchanges and
settle our balances with one another, and
with the nations of the world, i of such
primary Importance and so far reaching in
its consequences a= to call fer thie most
painetaking investigntion, and, in the end,
& sober and unyrejudiced Judgment at the
polls. We must not be misled by phrases,
nor deluded by falge theories. Free silver
would pot mean that silver dollars were
1o bhe freely had without coet of lator, It
would meun the free use of the mints of
the United Btatez for the few who are
owners of silver bullion, but would make
silver roin no freer to the many who are
engaged In other enterprises. It would
not make labor easier, the hours of labor
shorter or the pay better. It would not
make farming less Inborions or more profit-
able. It would not sart a factory or make
s demand for an additional day’s labor. It
would create no new occupations, It would
add nothing to the comfort of the masses,
the capltal of the people or the wealth of
the nation. It seeks to introduce a new
measures of value, but would add no valuye
to the thing mess=sured, It would not con-
serve values. On the contrary, It would
deranee all existing values. It would not
restore business confidence, but ite Jirect
efiect would be 1o destroy the little which
yel remaine.

What Free Colnage Means,

*The meaning of the free colnage plank
adonted at Chicugo is that anvone may
take A& quantity of =sllver hullion now
worth B2 cents to the mints of the United
States, have it coined at the expense of the
government, and recejve for it a sliver dol-
Jar which shall be legs! tender for the pay-
ment of all debt=, publlc and private. The
owner of the =silver bullion would get the
silver dellar. It would helong to him and
e nebody else. Other people would get It

only by their labor, the products of thelr
land, or something of value. The bulllon
owner, on the basis of present wvalues,
would recelve the silver dollar for 53 cents’
worth of silver, and other people would be
required to receive it as a fuil dollar in the
payment of debts, The government would
get nothing from the transaction. It would
bear the expense of <olning the silver, and
the community would suffer loss by Its
use,

“We have colned since 1857E more than
400,000,000 silver dollars, which are main-
tained by the government at parfty with
gold, and are a full legal tender for the
payment of all debts, public and private,
How are the sllver dollars now in use dif-
ferent from those which would be in use
undér free colnags? They are to he of the
=ams waight and fineness; they are to bear
the same stamp of the government. Why
would they not be of the same value?

Niferenrs Retwsrn the Dellarr. -

*] answer: The sllver dollars now In
use were coined on account of the gov-
ernment and not for private account or
gain, and the government has solemnly
agreed to keep them as good as the best
dollars we have. The government bought
the silver bullion at its market value and
coined it Into silver. Having exclusive con-
trol of the mintage, It only coins what it
can hold at a parity with gold. The profit
representing the difference between the
commercial value of the silver bulllon and
the face value of the silver doliar, goes
to the government for the benefit of the
people. The government bought the silver
bullion contained in the silver dollar at
very much less than ite colnage value. It
pald It ont to its creditors and put it in
circulation among the people at its face
value of 100 cents, or a full dollar. It
requirad the people to accept it as a legal
tender, and is thus morally bound to main-
taln it at & parity with gold, which was
then, &s now, the recognized standard
with us and the most enlightened natfons
of the world. The government having Is-
sucd and circulated the sliver dollar, it
must in honor protect the holder from loss,
This obligation it has so far sacredly kept.
Not only is there a moral obligation, but
there Is a legal obligation, expressed in
public statute, to malntain the parity.

“These dollars in the particulars I have
named are not the smame as the dollars
which would be issusd under free coin-
age. They would be the same In form, but
different In value. The povernment would
have no part in the transaction, except to
roln the silver bullion Into dollars. Tt
would share In no part of the profit. It
would take upon [tself no obligation. Tt
would pot put the dollars Into circulation.
It could only get them as any citizen would
get them, by giving something for them.
It would deliver them to those who de-
posited -the silver, and its connection with
the transaction would end there,

Could Not Be Hept at Par.

*“*Such are the silver dollars which would
be issued under free ccinage of silver at a
ratio of 16 to 1. Who would, then, main-
tain the parity? What would keep them
at par with gold? Thers would be no ob-
ligation resting upon the government to
do it, and, if there were, it would be power-
less to do it. The simple truth is, we would
be driven to a silver basis—to silver mono-
metalllsm,

“Thess dollars, therefore, would stand
upon their real value, If the free and uyn-
limited colnage of silver at a ratio of six-
teen ounces of silver to one ounce of gald
wonld, as some of its advocates assert,
make 5! cents in silver worth 1M cents,
and the silver dollar equal to the gold dol-
lar, then we would have no cheaper money
than now and it would be no easier to get,

“But that such would be the result is
against reason and is contradicted My ex-
perence In all times and In a1l lands, It
means the debasement of our currency te
thes amount of the differance between the
commercial and coin value of the silver
dollar, which i{s ever changing, and the ef-
fect wounld be to reduce property values,
entall untold financial lons, destroy confi-
dence, impair the obligations of existing
contracts, further impoverish the laborers
and producers of the country, create a
panic of unparalleled severity, and inflict
'upon trade and commerce a deadly blow.
| *“Against any such policy, I am unalter-
gnhl_\' opposed.

“Himetallism cannot be secured by inde-
'If"‘ﬂ'i?"rll action on our pari. [t cannot be
obtained by opening our mints to the un-
limited coinage of the sllver of the world
at a ratio of sixtesn ouncea of silver 1o one
ounce of gold, when the commercial ratio
| i= more than thirty ounces of sjlver to one
rounce of gold, Mexico and hina have
tried the experiment. Mexico has free
coinage of silver and gold at a ratio slight-

Iy In excess of sixteen and & half ounces of

rilver to one ounce of gold, and whils her

mints are freely open to both metals at
| tThat ratio, not a =single dollar in gold bul-
lton is coined and circulated as money.
| Gold has been driven out of circulation in
| thess countries and they are on a silver ba-

sis alone. Until International agreement s
had, {t !z the plain duty of the United
| States to maintaln the gold standard. It
15 the recognized and sole standard of the
| Ereat commercial nations of the world, with
which we trade more largely than any
other. Eighty-four per cent of our foreign
trade for the fiscal year 18% was with gold

standard countries, and our trade with oth-
€r countries was settled on o gold basis,

More Silver Tham Gold MNow.

“Chjefly by means of legislation during
and since 1878, there has been put in oircu-
lation more thun $624,000,00 of silver, ar its
representative, This has been done in the
honest effory to give to silver, if possibi-,
the same bullion and coinage wvalue, and
encourage the concurrent use of both gold
and silver as money. Frior to that tlne,
there had been less than 9,900 of :
dollars coined in the entire history of th
United Btates, a period of elghty-nine
years. This legislation secures the largesg
use of silver consistent with financial safe-
ty and the pledge to maintain s parity
with gold. We have to-day more silver
than gold. This hus b2en accomplished at
times with grave peril to the public credit.
The mo-called Bherman law sought to use
all the s=Hlver wproduction of the United
States for money at its market value,
From 15880 to 133 the government pur-
cha=eqd 453000060 ounces of sllver a month,
or 5,000,000 onnces a year. This was one-
third the product of the world, and prac-
tically all of this country’s product. It was
believed by those who then and now favor
fres colnage that such use of silver woull
advance its bullion value to its coinage
value, but this expectation was not real-
jzed. In a few months, notwithstanding
the unprecedented market for silver pro-
duced In the United States, the nrice of
silver went down very rapldly, reaching a
lower point than ever before. Then, upon
the recommendation of Presulent Cleve-
land, both political parties united in the
repeal of the purchasing clause of the
Sherman law. We cannot. with safery,
engage in further experiments in this di-

rection.
The Double Standard.

“On the 22nd of August, 1881, in a public
address, I said: *If we could have an inter-
national ratio, which all the leadlng na-
tions of the world would adopt, and the
true relation be fixed between the two
metals, and all agree upon the quantity
of silver which should constitute a dollar,
then silver would he as free and unlimited
in its privileges of colnage as gold i= to-
day. But that we have not been able to
secure, and with the free and unlimited
coinage of sllver adopted in the Tnited

tates, at the present ratio, we woull be
still further removed from any internation-
al agresment. We may never be able to
secure it if we enter upon the Isolated
colnage of silver. The double standard
implies equality at a ratio, and that equal-
ity can only be established by the concur-
rent law of nations. It was the concur-
rent law of nations that made the double
standard; it will require the concurrent
law of natione to reinatate and sustain it

“The Republican party has not been, and
is not now, opposed to the use of silver
money, a5 its record abundantly shows,
It has done all that could be done for its
increased use, with safety and honor, by
the United States acting apart from other
governments. There are those who think
that it has already gone beyond the limit
of financinl prudence. Burely we can go
no further, and we must not permit false
Jights, to.lure us.across the danger line.

“We have much more silver in use than
any country In the world except India or
CLina—$500,000,000 more than Great Britain:
$150,000,000 more than . France: 400,000,000
more than Germany; 3325000000 less than
Indla, and ¥$125,000,000 less than China.

“The Republican party has declared In
favor of an international agreement, and
if elected president it will be my duty to
¢ eploy aill proper means (7 promote It
The free colnage of &llver in this couniry
would defer, if not defeat, International

stalifsm, and until an Iinternationat
ayreement can be had every Interest re-
quires us to maintain our present stand-
ard L

“Independent free ‘colnage of silver at a
ratio of 16 ounces of silver to 1 ounce of
gold would Insure the speedy contraction
of the volume of our curréncy. It would
drive at least $500,000,600 of ‘zold which we
now have permanently from the trade of
the country and greaily decrease our per
capita circulation,

The Republicnn Policy.

“It = mot proposed by -the Republican
party to take from the circulating medium
of ‘the country any of the silver we now
heva On the contrarv, It Is proposed to
keep all of the sllver money now in cir-
culation on a parity with gold by main-
taining the pledge of the government that
all of 1t =hall be equal to gold. "This has
been the unbroken policy of the Repub-
lican party since 1578, Tt has Inaugumted
no new polley. It will keep In elrculation,
and as good as gold, all of the sllver
and paper money which are now included
in the currency of the country. It will
maintain thelr parity. It will preserve
their equality in the future as it has al-
ways done In the past. It will not consent
to put this country on a silver basis which
would Inevitahly follow independent free
co'tage at @ ratlo of 16 to 1. 1t will op-
pore the expulsion of gold from our cir-
culation. -

“If there is any ons thing which should
ba free from speculation and fluctuation
it 15 the money of a country. It ought
never 1o be the subject of mere partisan
contention. When we part with our labor,
our products, or our property, we shoull
receive In return money which is as stable
and unchanging In value as the ingenuily,
of honest men can make it. Debasement
of the currency meang destructlon of val-
ues. No one suffers so much from cheap
meoney a8 the farmers and laborers. They
are the first to feel its bad effects and the
last to recover from them. This has been
the uniform experience of all countries,
and here as elsewhere, the poor and not
the rich are the greater sufferers from
EVery nuem?t to debase our money. Tt
would fall with alarming severity upon in-
vestments already made: upon Insurance
cor panies and their polley holders; upon
savings banks and their depositors: upon
building and lean associations and their
members, upon the savings of thrift; upon
peneioners and their families; and upon
wage earners and the purchasing power
of their wages.

Tulimited Fiat Money,

“The silver question s not the only {ssye
affecting our money in the pending contest.
Not confent with urging the free colnage of
silver, its strongest champlons demand that
our paper money shall be issued directly bv
the government of the U'nited Sttes. This
is the Chicago Democratie declaration.

“The St. Louis People’s party declaration
I= that ‘our national money ehall be f==ye]
by the general government only, without
the intervention of banks of issue, be rull
l=gal teénd«r for the payment af all daht:
public and private,” and be distributed *di-
rect to the people, and through lawful dis-
bursements of the government.”

“Thus. in addition to the free colnage of
the world’'s silver, we are asked to enter
upon an era of unlimited irredsemable
paper currency. The question which was
fought out from 1853 to 1875 is thus to he
reapened, with all it= cheap monev experi-
ments of every concelvable form faolsted
upon us. This indirates 2 most startitne
reactionary policy. strangely at yuriance
with every requirement of sound finance,
but the declaration shows the spirit and
purpose of those who, by combined action,
are contending for the control of the gnwv-
ernment. Not satisfied with the (debhase-
ment of our coln which Inevitably fallows
the free coinage of #llver at 15 to 1. th
would still further degrade our curre
and threaten the publlc honor by the
limltad [ssune of an  irredeemable paper
curréncy. A gTaver menace fo our finaneial
standing and eredit could hardly he con-
ceived, and every patriotic eitizen =hould
be aronsed promptly to meet and effectual-
1y defeat 1.

Sectionalism Rebaked,

“Tt is a cause for painful regret and
solleltude that an effort is belng made by
those high in the counsels of the allied
partles to divlde the people of the country
into classes and ereats distinctions among
us which, in fact, do not exist and are re-
pugnant to cur form of government. These
appeals to passion and prejudice are he-
neatn the spirit and intelligence of a fres
icople and should be met with stern re-
huke by those they are sought to Influence,
and I belieye they will be. Every attempt

1o array class against class, ‘the clpsses
aguinst the masses,' section against sec-
tion, labor aguinst capital, ‘the poar

aga‘nst the rich,” or interest against inter-
est In the ['nited States is in the highest
degres reprehensible. It s opposed 1o the
national instinct and [nterest, and should
he resisted by every cltizen. We are not
a nation of classes, but of sturdy, free. in-
dependent and honorable people, desplsing
the demagogue and never capitulating to
dishonor. i ever-recurring #ffort en-
dang=rs populer government and is a men-
ace to our liberties. It is not a new cam-
paign device or party appeal. Tt is as oid
A government among men, but was never
more untimely and unfortunate than now.
Washington warned ne against {t, und
Weblster sald in the semats, in words which
1 feel are singularly appropriate at this
time: ‘I admonish the people agalnst the
object of outeriss liks thess. 1 admonish
every Industrious laborer of this country 1o
be on his guard against such delusion. |

tell him the attemot i= to play off his
passion agwinst his Intersst, and to prevall
on him, in the name of liberty, to destroy

all the frults of liberty.”
Protection of Sapreme Imporiance.

“An issue of supreme importance is that

of protection, The peril of free =ilyer is
a wepnce to be feared; we are alreéady ex-
penencing the effect of partial free trade.
The one must be averted; the other cor-
rected. The Republican party iz wedded
10 the doctrine of protection, and was nev-
#r more ecarnest In its support amd advoe-
v than now. If argsument were need-
to strengthen its devotion to ‘the Amer-
iean system.' or inereas2 the holl of that
evistem upon the party and people, it 1=
found in the lesson and experisncs of the
st three years, Men realiza in their own
fiy lives what before was to
them only report, history or traddi
i » hed a triagl of both systenmis
w what f-ar'lll has done o
in

Washington, hig farewell address,
plember 15, 199 Yeare ago,
Eajdl: ‘A= n very Import sauree  of
strength and security, che nolic crad-

It. One mathod of pre= It Is 1o use
it as sparingly as possible: avoiding the
aceumulation of debt, not only by =hun-
ning occasions of expense, but by vigorons
exertion= In time of peace 1o discharge the
detrts which onaveidabie wars mav have
orcasioned, TOl  UNEENeron: throwing
i pesterity the burden which we our-

=elves oight to bear.”
“To fucilltate the enforcement of the
maxims which he announced, he declared:

‘It I=s essential that vou should practically
Liear in mind that toward the payvment of
debts there minuet be revenus; that 1o have
=venue there must be taxes; that no taxe
can be devised which are not more or lo==
inconvenient or unpleasant; thar the in-
tringic embarrassmeént inseparable [rom
the s=election of proper ohjects (which is
always a cholee of difficulties) ought to be
& decisive motive for a candid construc-
tlon of the conduct of the government in
making it; and for a spirit of acquiescence
in the measures for oblzinlng revenue
which the public exigencies may at any
time dictate.'

More Revenue Needed.

“Animated by like =mentiments, the peo-
pl+ of the country must now face the con-
ditions which beset them. ‘The public exi-
gencies’ demand prompt protective legisla-
tion which will avoid the accumulation of
further debt by providing adequate reve-
nues for the expenses of the government.
This is manifestly the requirement of duty.
If elected presldent of the U'nited States
it will be my aim vigorously to promote
thiz object, and glve that ample encour-
agement to the occupations of the Ameri-
can people which, above all else, Is so
Imperatively demanded at thls juncture of
our national affairs,

“In_ Deceéember, 1882, President Harrison
sent his last message to congrese, It was
an able and exhaustive review of the con-
dition and resources of the country. It
stated our situation so accurately that I
am sure it will not be amiss to recite his
official and wvaluable testimony.

" *There never has been a time In our
history,” said he, ‘when work was so
abundant, or when wages were so high,
whether measured by  the currency in
which they are paid, or by their power to
supply the necessaries and comforts of life.
Th= general average of prices has been
such as to give to agriculturs a fair par-
ticipation In the peneral prosperity. The
new industrial plants estabilshed since Oc-
tober @, 1889, and up to October 22, 1892,
number i, and the extensions of existing
plants 108, The new capital invested
amournits to $40,46060, and the number of
additional employes 37.425%. During the first
six monthe of the present calendar vear, 135
new factories were bullt. of which forty
were  cotton mille, forty-eight knitting
mills, twenty-six woolen mills, fifteen =ik
millg, four plush mills and two linen miils,
Of the forty cotton mills, twenly-one
have been built in the Southern statns.®

*“This fairly describes the happy condi-
tion of the country In December, 1892
:1\&};.3"! has it been sioce, and what is it

Eight Monthx Later.

"The messages of Prezident Cleveland,
from the beginning of his sacond adminls-
tration to the present time, abound with
descriptionz of the deplorable [ndustrial
and financial situntion ef the country.
While no resort to history or official state-
ment is required to advise us of the pres-
ent condition, and that which has prevailed
during the past three years, I venture to
quote from President Cleveland's first
message, August 8, 1503, addressed to the
Fifty-tkird congress, witch he hacd ecalled
together in extraordinary session: “The
existence of an alarming and extraordinary
business situation,” mhf he, ‘involving the
welfare and prosperity of all our peaple,
has con=trained me to call together In
extra session the people's representatives
in congress, to the e¢nd that through the
wise and patriotic exercise of the legisla-
tive duties with which they solely are
charged, the present evils may be miti-
gated and dangers threatening the future
may be averted. Our unfortunate financlal
plight is not the result of untoward events,
nor of conditions related to our natural
resources. Nor Is (L lracesble to any of
the afMlictions which frequently check na-
tional growth and prosperity. i\'ith plente-
ous crops, with azbundant promise of re-
munerative production and manufacture,
with unusual invitation to safe Investment
and with satisfactory assurances to busi-
ness enterprises, snddenly, financial dis-
trust and fears have Sprung up on every
slde. Numerous moneved institiutions have
suspémied, because nbundant aszsets were
not immediately available to meet the de-
manda of I'rlgh!rne-'l‘liolposimrs. Surviving
corporations and individuals are content to
keep In hand the money they are usuall
anxious to loan, and thoss engaged in legi-
timate business are surprised to find that
the securities they offer for loans, though
heretofore satisfactory, are no longser ac-
cepted, Values supposéed to be fixed are fast
becoming conjectural, and loss and failure
have invaded every branch of business.'

Cause of the Change.

“What a startling and
within the =hort anerln-l
from Decomber, 185

sudden change
of eight months,
2, to Auguat, 1888 What
had oceurred? A change of administra-
tion; all branches of the government had
been entrusted to the Democratic party,
which was committed against the protec-
tive policy that bad prevailed uninterrupt-
edly for more than thirty-iwo years and
brought unexampled  prosperity  to  the
countsy, and firmly pledged to lt= complate
averthrow and the substitation of a tarift

~

for revenue only. The chungs having been
decraad by the elections in Novembser, its
affects were at onoe anticipated and

We cannat clogse our eyves to these alt
conditions, nor would it be wize ta exclude
from contemplation and invessigation the
canses which produced them. Ther are
facts which we cannot as a people disre-
gard, and we can only hope to improve our

present condition by a study of their
CHRUSSE,
“In December, 1582, we had the same

curreney and practically the same= wvolume
of currency that we have now. It aggre-
gated In 1882 §2,37 in 1883, 32,305,000,-
O: in 1894, 32,37, ad In December,
1866, $2,104000230. T capita of money
has been practically the same during this
whole perind. The q‘!lal!ty of the mone
ni@s baen Identical—all kept equal to gold.
There 1& mnothing connected with  our
money. therefore.to account for this sudden
and aggzravated Industrial changs, What-
ever is to be deprecatsd in our financial
svaiom, [t must evarywherse he admitted
that our money has been abzolutely stable,
and has brought neither loss nor Incon-
fence to itz holders. A depreciated
virrency hae not existed to further vex the
troubled business situation.

Good Money Never Made Times Hard.

“It is o mere pretense to attribute the
hard times to the fact that all our currency
I on a gold basizs. Geood money never made
times hard. Those who assert that our
present Industrial and financial depressian
i# the result of the gold standard have not
read American history arlght, or been care-
ful stndents of the avents of recent yvears.
We never had greater prosperity in this
country, in every i of employment and
industry, than in tha busy years from 1880
to 1892, during all of which time this coun-
try wie on a gold basis and employed mors
zald money in its fiscal and business oper-
utlonz than ever before. We had, too, a
prot=ctive tariM under which ample reve-
nurs were collected for the zovernment
and an accumulating surplus which was
constantly applied to the payment of the
public debt., Let us hold fast to that which
we know s good, Tt is not more money
we want; what we want is to put the
money we already have at work. FBEoth
have alwavs been steadily and remuner-

atlvely engaged during all the vears of
protective tariff legislation. When those
who have money lack confdence in the

stabllity of values and Invesiments, they
will not part with their money. Business
is stagnated—the lifeblood of trade is
checkad and congested. We cannot restore
public confidence by an act whirh would
revolutionize all statutes, or an act which
entails a defictency In the public revenues.
We cannot inapire confifence by advorat-
ing repudiation or practicing dishonesty.
We cannot restore confidence, alther (o the
treasury or 1o the people, without a change
in our present tariff legisistion.
Tarlffs of 1S90 and 1804,

“The only measure of a general nature
that affected the treasury and the employ-
ment of our people passad by the Fifty-
third conegress was the general tariff act,
which did not receive the approval of the
president. Whatever virtues may

claimed for that act, there is confessedly

THE NEXT PRESIDENT OF THE UNITED STATES.

“It Is mot more money we want; wsrhat we want Is to put the money we already have at work.™

“4Good momey mever made times hard.”

We t imspire comfid

by advoecating repudiation or practicing dishonesty.

We eammot restore

confidence either to the treasury or to the people without & change in our present tariff legisintion.”

“It is mot epen mints for the unlimited coinage of the silver of the world which in the meed of the time,
but open mills for the full and wnrestricied Inbor of American workingmen.”

“The Republican pariy has declared in favor of an intcrnational agreement, and, if elecied president, It
will be my duty to employ all proper means to promote it.”

“We are mot & matiorn of classes, but of sturdy, free, Independent and honorable people, despising the
demagogue and mever capitulating to dishomor.™

one which it does not possess. It lacks the
essential virtue of {ts creation—the ralsing
of revenue sufficient to supply the needs of
the government. It has at npo time provided
enougn revenue for such needs, but it has
caused a constant deflclency in the troas-
ury and & steady depletion In the earnings
of Tabor and land. It has contributed to
swell our national debt more than $262,000,-
000, & sum nearly as great as the debt of
the government from Washington to Lin-
coln, inclnding all our foreign wars, from
the Revolution to the Rebeilion. Since 1w
pasgage, work at home has been dimin-
ished; prices of agricultural products have
fallen; confidence has been arrested, and
general business demoralization Is seen on
every hand.

“The total recelpts under the tariff act of
1834, for the first tweniy-two months of its
enforcemsnt, from Seplember, 1884, to June,
1956, were 57,615, 328, and the expenditures
$610,418,383, or a deficiency of 5285, The
decrease In our exports of American prod-
ucts and manufactures, during the first
fifteen months of the present tariff, a& con-
trasted with the exporis of the first fifteen
months of the tariff of 18%, was 220,353,320,
The excess of exports over imports during
the first fifteen months of the tariff of
15%) was $213,972.963, but only 6755623 un-
der the first fiftean months of the tariff of
1894, o loss under the latter of $157.214.345.
The net loss in the trade baiance of the
T'nited Blates has been 3198931607 during
the first fifteen months’ operation of the
tariff of 194 as compared with the first
fifteen months of the tariff of 188. The
los= has been large, constant and steady,
at the rate of $15180,000 per month, or $600,-
800 for every business day of the year.

lLosing In Both BDirectionn.

“Ira have either been =ending too much
money out of the country, or geiting too
little in, or both. We have lost steadily
in bhoth directlons. Our foreign trade has
beem diminished and our domestic trade
has suffered Incaleculable loas, Does not
thiz suggest the cause of our preésent de-
pression, and indicate its remedy? Confl-
dence In home enterprises has almost whol-
lv disappearad. Ovr shops are cloaed or
running on half time at reduced wages
and small profir, if not actual loss. Our
men at home are idle, and while they are
{dle men abroad are occupied in supplyving
us with goods. Our unrivaled home mar-
ket for the farmer has also greatly =uf-
fered, because those who constitute ft—
the great army of Amerlcan wage earn-
eri—are without the work and wages they
formerly had. If they cannot earn wages
they cannot buy products. They ecannot
earn If they have no employment, and
when they do not earn. the farmers' home
market i# lessened and impalred, and the
loss is felt by both producer and ron-
sumer. The loes of earning power alone in
thix country in the past three years is suf-
ficlent to have proiuced our nnfortunate
business situation. If our labor wers well
employed, and emploved at as remunera-
tive wages as In 1822, in a few months
cvery farmer in the land would feel the
glad” change In the increased demand for
his products and in the better prices which
he wonld recelve.

Not Open Mints, but Open Mills.

*“It [s not an Increase [n the volume of
money which iz the need of the time, but
an Increase in the volume of businesa: not
an Increase of coin, but an increase of can-
fidlence: not more colnage. but a more ac-
tive nse of the money coined; not open
mints for the unlimited colnage of the sil-
ver of the world, but apen mills for the

full and unrestricted labor of American
workingmen. The employment of our mints
for the ceinage of the silver of the world
would not bring the neces=arles and com-
foris ef life back to our people, This will
only come with the employment of the
masn-s, anil such employment s certaln
to foliow the re-sstabilshment of a wise |
protective pollcy, which shall encouraze |
manufacturing at home. |

“Protection has lost none of its virtue |
and Importance. The first duty of the Re-
publican party, If restored to power in the |
country, will be the enactment of a tariff
law which will raise all the money neces-
sary to conduct the government, economi-

adjusted as to give preference to home
manufactures and adequate protection to
home Ilabor and the home market. Ve
are not commitied 1o any special schedules
or rates of duty. They are and should be
always subject 1o change to meet NEw con-
ditions; but the principle upon which rates
of duty are imposed remains the =ame,
Our duties should always be high enough
to measure the difference between the
wages paid labor at home and in competing
countries, and to adequately protect Amer-
fcan investments and American enterprises.

Farmers and the Tariff.

*Our farmers have been hurt by the
changes in oor tariff legisletion as severely
as our laborers and manufacturers, badly
as they have suffersd. The Republican
platform wisely declares in faver of such
encouragement to our sugar interests as
will “lesdi to the production on American
soil of all the sugar which the American
pecple u=e.' It promises to our wool and
woolen Interests ‘the mos! ample protec-
tion;" a guaranty that ought to commend
itself to every patriotic citizen, Never was
4 more grievons wrong done the farmsrs
of our country than that so unjustly in-
flicted during the past three years upon the
woolgrowers of America. Although among
our moest Industrious and useful citizens,
their interests have been practically d=-
stroyed, and our woolen manufacturers in-
volved in similar disaster. At no tim= in
the past thirty-six years, and perhaps
never during any previous period, have so
many of our woolen manufactories beepn
suspended as now. The Republican pary
can be relisll upon 1o correct these great
wrongs, If agaln intrusted with the con.
trol of congress.

The Question of Reciprocity.

“Another declaratizn of the Rspublican
platform that has my most conlial sup-
port s that which fuvors reciprocity. The
splendid results of the reciprocity asrange-
ments that were made under anthority of
the tariff law of 18%) are striking and sug-
estive. The brief period they were In
orce, In mosat cases anly three years, was
not long enough to test thoroughly their
great valus=, but sufficient was shown by
the trial to demonstrate conclusively the
impaortance and the wisdom of their adop-
tion. In 1892, the export trade of the Unit-
~d States atiained the highest point In aur
history. The aggregate of our exports that
vear reached the immens« sum of §1,000.-
IR MR, a sum greater by $100,000,600 than the
exports of any previous year, In 189
owing 1o the threat of unfrisndly tariff lez-
islation, the total dgropped to $347.6865,1M.
Our exporis of dome:stlc merchandise de-
creased §159,000.000, but reciprocity still se-
eured us a large trada In Central and South
America, and a larger trade with the West
Indies, than we had ever befors enjoyed.
The increase of trade with the countries
with which we had reciprocity agreements
was 35,0515 over our trade in 1882, and
£15.440,721 over our trade in 1581, The only
conntries with which the United States
traded that showad [ncreased exports In
188 were practically those with which we
had reciprocity arrangements,

Benefits of Reciprocity.

**The reclproelity treaty betwean this
country and Spain, tacking the markets
of (mba and Puverto Rico, was annoumn i
Sxptember 1, 1891, The growth of our trade
with Cuba was phenomenal. Tn 189, we
fold that country Lot 114,441 harreiz of
flour; in 1882 3861557 in 1853, #16.4°6; oand in
1894, 2248, Here was a growth of nearly
LM per cent, while our exportations of
flour 1o Cuba for the vear ending June
20, 185, tlie vear following the reveal of
the reciprocity treaty, foll to 39,56 barrels,
a loss of nearly kalf our trade with that
cauntry. The valre of our total exports
of merchandigze from the United States to
Cuba In 1S5i—the rear prior to the nego-
tiation of the reciprocity treaty—was $i2-
o ERRe In INGD, FITSGBITS: in 1893, 324,157.€'8.
in 1584, $90.125.,221; bat in 186, after the an-
aulment of the reciprocity agreement, it
fell to only $12.857 661.

“Marny similar examples might be glven
of our inceeased trade under reciprocity
with other countries, but enough has been

cally and honestly administered, and so| shown of the efficacy of the legislation ef

18290 to justify the speedy testoration of ite
reciprocity provisions, In my judgment,
congress shounld immediately restore the
reciprocity section of the okl Iaw, with
st'ch amendments, if any, as tinie and ex-
perience sanction as wise and proper. The
und=riving principle of this Jezislation
must. howaver, be strictly observed. It s
to afford new markets for our surplus ag-
ricultural and manufactured products,
without loss to the American Iaborsr of a
singie day's work that he might otherwiss
procurs,
Foreign Immigration.

“The daclaration of the platform touch-
inz forelzn immigratlon i one of pe
culiar importance at this time, when our
own laborirg people are in such great dis-
tress, 1 am in hearty sympathy with the
present legislation restradining foreign im-
migration and favor such ext#ns‘on of the
laws as will securs the United States from
Invasion by the debased and  criminal
chasses of the Ol World., While me ad-
kere to the public policy under which our
country bas receivesd great bodivs of hon-
e=t. Industrfous vitizers, wha have add 4
to the wealth, prozress and power of the
ecuntry, and while w» welcoms to onrs
shores the well (iaposed and industrions
femigrant who contributes by his cnergy
and intelMgence to the cause of free gov-
ernment, we want no immigrants who do
rol séek our shores to becom»> cit zens,
We should permit none to participate in
the advantag: s of cur clivilization who ilo
not =ympathize with ovr aims and form of
government. W rhould recsjive nins whe
come 1o make war unon our lastitutions
and profit by public dizquiet and turmoll,
Amninst all such, our gates must be tight-
Iy closed.

0Old Soldiers and Sailors.

*“The soldisrz and =zallors af tha I"'nlom
shonii neither he neglected nor forzotten.
The government which they served so wejl
must not make thelr lives or condition
harder by treating them as suppli-ants for
rellef in old age or distress por regard
with disdain or contempt the earnsst in-
terest one comrade natually manifests In
the weifara of another. [Doubtless there
have besan pensjon abtees and frauds in
the numerous claims allowed by the gov-
ernment. but the policy governing the
adminietration of the pension buress must
alwars be fair and liberal. No desarving
applicant should ever suffer becaus: of a
wrong perpetrated by or for another. Our
aoldiers and sailors gave the government
the hest they had, They freely offered
health, strength. lmb and lifs o save the
country In the time cf its greatest peril
and the government mns: konor them n
their need as In thelr service with the re-
spact and gratitude due to hrave, nohle
and selif-sacrificing men, who are justly
entiti*d to zenerous aid in their increasing
necesslities,

Our erchant Marine and Navy.

“The declaration of the Republican plat-
farm_in favar of the upbullding of our
marchant marine has my hearty approval
The policy of discriminating duties in favor
of our shipping, which prevailed In the
early »esars of our history, zshould be agaln
promptly adopted by congress and vigor-
ously supported until our prestize and =su-
premacy on the seag js fully attained, We
should no longer contribute, directly or
Indirectly, to the maintenance of the col-
oxsal mariné of foreign countries, but pro-
vide an eficient and complete marine of
our awn. XNow that the American navy is
assuming a position commensurats with
our impertanc= as a natlon, & polliey 1 am
zlad to observe the Hepubliean platform
strongly (ndorses, ws must supplement it
with a merchant marine that will give us
the advantages in both our coastwise and
foreizn trade that w= cusht naturally and
properiy to enjoy. It should be at once a
matter of public policy and national pride
to .l.,,.. this i ®e and prosperous
trade.

Civil Service Reform.

“The pledge of the Republican national
convention thatourcivilservices laws ‘shall
be sustained and thoroughly and honestly
enforced, and extended wherever practi-

cable,’ I5 In keeping with the tion of
the party for the past twenty-four years,




